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New wealth management
degree here an instant hit

Four in 10 students in master’s programme are from overseas

By FIONA CHAN

WHEN classes started
over the weekend for the
inaugural batch of stu-
dents in the Wealth Man-
agement Institute’s
(WMI's) master of sci-
ence programme in
wealth management,
about four in 10 of them
had to make their way
from out of town, from
places as far-flung as
Canada and Europe.

Of the 38 students in
the de programme,
beli to be one of two
such courses in the world,
anly 23 are from Singa-
pore.

‘The rest, or 39 per cent
of the class, come from
Canada, China, Hong
Kong, Indonesia, Malay-
sia, South Korea, Switzer-
land, Taiwan and Thai-
land.

The programme
which is a collaboration
between the locally based
WMI, the Singapore
Management University
(SMU) and the Swiss
Banking School — re-
ceived 126 applications.

About a third of the
applicants were from
overseas, hailing from
countries such as Mauri-
tius and Treland.

“The programme has
been designed to enable
more foreign students to
join us,” said Professor
Francis Koh, programme
director and practice as-
sociate professor at SMU.

“This is not meant to
be a local programme but
a

be-

STRONG FOCUS
This is quite a specialised
degree and it has many

industry partners so

I think there’s no other
programme out there
that gives you as much

it’s quite different industry support
from a plain-vanilla and experience at
MBA degree.’ the same time.”

— Mr Alex Chan (left] from Hong Kong,
who gave up his investment analyst job

The growing demand

enrol in the 12-month
which costs

for wealth t
e

cause we want the whole
industry in Asia to grow.
“Wealth management
is a global business and
there is a genuine short-
age of experienced weal
managers in the region.”

pr Is is some-
thing that the students in
the programme are hop-
ing to capitalise on.
Many of them already
hold master's degrees but
have given up their jobs o

Prog
about $48,000. The pro-
gramme consists of five
14-day modules, with a
two-nionth break in be-
tween modules.

Mr Alex Chan from
Hong Kong, who gave up

— Mir Justin Sng (right), who left his job
as an associste in corporate tax at PwC

his investment analyst job
at International Finance
Carporation (IFC) with
an annual pay of about
US$50,000 (S$85,700)
to join the course, de-
scribed his wife's reaction
to his enrolment as “a lit-
tle bit emotional”,

“But we're grown-ups
and I've always been trav-
elling anyway, with TFC,
in the region. So we con-
sider this course an ex-
tended business trip,” he
said with a laugh.

Although the 34-year-
old holds an MBA from
the Prank G. Zarh School
of Business at Hofstra
University in the United
States, he believes that
the wealth management
degree will add more val-
ue to his resume,

“This is quite a special-
ised degree and it has
many industry partners
s0 it's quite dii?crcm from
a plain-vanilla MBA de-
gree,” he said.

‘The industry partners,
which include Temasek
Holdings, DBS Bank and
the Government of Singa-
pore Investment Corpo-
ration, provide scholar-
ships and internships for
the students.

Another student, Mr
Justin Sng, left his job as
an associale in corporate
tax at Pricewaterhouse-
Coopers (PwC) in Singa-
pore to enrol in the pro-
gramme after spotting an
advertisement in The
Straits Times.

Mr Sng, who holds a
master’s degree in finan-
cial i ng from
ity in the
US, was also impressed
by the industry backing
for the programme.

“Honestly, 1 think
there’s no other pro-
gramme oul there that
gives you as much indus-
try support and experi-
ence at the same time.
‘There are purely academ-
ie courses out there but
that's not what I'm
looking for,” he said.




