


9/16/24, 10:52 PM Banks lift Singapore's STI up 1.2% I The Straits Times 

CSC announced on Sept 6, after the close of trading, that it has secured over $150 million worth 

of contracts since the start of its financial year on April 1. 

As at Aug 31, its order book was worth $320 million. The bulk of the orders is to be delivered 

within the next 12 months, CSC said in its statement. Shares of CSC closed at 0.9 cent, up 0.2 cent 

or 28.6 per cent. 

Mr Paul Chew, head of research at Phillip Securities Research, wrote in a note to clients on Sept 

9: "In Singapore, the hottest sector is likely construction:' 

He noted that jobs awarded in July almost trebled year on year, and contracts awarded over the 

past 12 months have reached the highest figure in a decade. 

"The next two years will be especially buoyant;' he said, pointing to scheduled works at Changi 

Airport's fifth terminal and expansion of the two integrated resorts. 

"The entire construction sector is a 'buy', but our strategy has been the 'picks and shovels' -

building materials suppliers with huge market share:' THE BUSINESS TIMES
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