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19/01/2025, 10:42 S'pore banks had record year in 2024 - here's what could drive further growth in 2025 I The Straits Times 

This could help shore up the banks' net interest income, resulting in higher net 

interest margins and profitability. 

Morningstar's Mr Makdad said: "The Fed's relatively hawkish stance could mean 

that net interest margins for Singapore banks would narrow less next year than the 

market expects, which could be positive for the banks' share prices!' 

A hawkish monetary policy focuses on keeping inflation in check and may involve 

higher interest rates. 

Mr Pramod Shenoi from CreditSights noted that with higher-for-longer rates, he 

expects limited margin declines, although this could be offset by slower loan 

growth. 

MORE ON THIS TOPIC 

S'pore banks cannot rely: on interest rates alone for growth momentum: Analy:sts 

SGX's 4 IPOs in 2024 the lowest in over a decade 

https://www.straitstimes.com/business/banking/spore-banks-had-a-record-year-in-2024-heres-what-could-drive-further-growth-in-2025 
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