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The board declared an interim dividend of 88 cents per share, representing a payout ratio of 51 

per cent. 

UOB's chief executive officer Wee Ee Cheong said Asia will benefit as interest rates gradually 

ease, spurring growth and leading to a further pickup in commercial activities. 

"Closer to home, Asean continues to be resilient, supported by robust economic fundamentals 

and supply chain diversification, which has resulted in a steady inflow of foreign direct 

investments into the region;' he told a media briefing on Aug 1. 

UOB's second-quarter net interest income dropped 1 per cent to $2.4 billion, following a seven 

basis point moderation in net interest margin. Loans grew by 2 per cent, or $5 billion, from the 

second quarter and 3 per cent from a year ago. This was driven by wholesale trade and retail 

mortgage loans. 

Mortgage sales volume rose 42 per cent quarter on quarter. Mr Wee said: "The primary market is 

slow but we are focusing on the secondary market and trying to retain as many mortgages as 

possible when people want to do their refinancing:' 

Current and savings account (Casa) deposits, a cheap source of funds for banks, also expanded. 

UOB's Casa ratio rose to 51.5 per cent, up from 50.6 per cent as at March and 47.6 per cent a year 

ago. 

UOB kept its forecasts for loans and fees unchanged from the previous quarter. It expects low 

single-digit loan growth and double-digit fee growth in 2024. 

Second-quarter net fee income grew 18 per cent year on year to $618 million as loan-related and 

wealth management fees rebounded from a year ago, driven by a pickup in lending activities and 

improved market sentiment. 

Mr Wee said wealth management fees had their strongest quarter in three years, as more fixed 

deposits were converted to investments in products such as bonds, structured products and unit 

trusts. "Wealth sales are also growing steadily through our digital channels:' 

UOB saw net new money inflows of $3 billion in the second quarter. This brought the bank's total 

assets under management (AUM) to $182 billion, up 10 per cent from a year ago. 

The bank earlier in 2024 said it is planning to double private wealth AUM over the next couple of 

years. 
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